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5  (») N34 wRd vl g4 dwe DY), ENGLISH VERSION
@) I All ha al marks.
. nstruction : uestions have equal marks.
aega- agaucd sudl............ ... 5,000 ! eq
Qe sl sufd .................... 11,000 1  Write the following answer : (Any Four)
afldd Qe dww 4A 54 »udl. ... 16,000 (1) Write short note: "Consignment Account”
deligl-u sy weu 58.000 (2) Shanvi sent on consignment 5,000 Plastic
' pipes of Rs. 100 each to Sachi. She paid
AP U ... 65,000 Rs. 20,000 for insurance and freight. 500 ™
ML BUSA .. 80.000 = = plastic pipes were destroyed in transit by fire.
3 ”§ ”?': Insurance company accepted Rs. 40,000 for
AL MUE W .eovniniiiiiiiiiierann . 6,000 ;—T ;-? claim. Calculate Abnormal Loss.
s £
B wddl wde Ass A A5, 1,86,000 E E (3) Write short note: "Cash in transit"
= =
AL QAR ..eeeveieecrenreeeean 98,000 C‘E UE (4) Head office send Rs. 2000 for petty cash.
() BAx Al R weho Rasd A2 . A3 =2 Opening and closing cash during the year
. 5 5 .
ROl Yl 8 el D 4181, o o were Rs. 200 and Rs 500 resl?ectwely. Pass
g g journal entry of this transaction in Branch

s wadl wdd 3. 56,000 (ga wddu 35%) Alc and Profit and Loss Alc.
A WY R 3. 2,10,000 (g4 A 70%)

S 81l €1 50% (5) Goods destroyed by Fire Rs. 8,00,000
3D 08 ¢ 81 18I 200% Stock of goods Salvaged Rs. 2,00,000
seql Value of Insurance Policy - Rs. 7,00,000
5 (3) "3l ueh 85 wyu 2430 R0 walay 8.7 There is an average clause in the policy. Then
- M4, , what amount of the Claim is ?
(o) ‘dsiad : NAseell yaltt v R u welit, (6) Write short note: "Single Entry System."
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2 From the following two statements, show the
necessary accounts in the books of the consignor
and consignee:

Statement -1

Proforma invoice

Particulars Rs Rs. -

50 Boxes of mangoes (Ten kg. each) 5000
Through truck No. GAP 601
Total weight 500 kg.

Add Expenses :

Truck freight 160
Insurance 30
Octroi 20
Wages : ‘ 50
Sundry Exp. 50 300
5300

wod duruonduy mmm//:sdny
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E. & OE. Sign

, Valsad Sanvi Corner

30 March, 2017

Statement - 11

Account sales
Account sales of 50 boxes of mangoes received from
Sanvi corner, valsad to be sold on commission :

MDC-4373 ] 9 [ Contd...
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Particulars Rs. Rs.
Sales proceeds of 25 Boxes
@ Rs. 16 per Kg. | 3750
Sales proceeds of 15 Boxes
@ Rs. 17 per Kg. 2550 6300
--Leaa : Expenses and Commission :
Advertisement Exp. 60
Discount 316
Commission 630
Sundry Expenses 6 1000
Total Amt. payable 5300
' Less : Advance payment
Vide Demand Draft No. 517 3000
: Amt. Payable 2300
Less : Cheque No: 3003 2300
E & OE. Sign
Surat Keri center
2nd April, 2017

3 In the books of the Sanvi limited the following
branch account was prepared for the year ended
on 315t March, 2017. Prepare Branch Trading and

Profit Loss Account.
MDC-4878 ] 10
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Particulars Rs. | Pparticulars Rs.
To balance b/d By Goods Returned
(1-4-2016) by branch ¢ 10,000
Stock 20.400 By Cash (sales) 1,37.000
Cash 1,000 By Cash
Petty cash 40 (sundry income) 900
Furniture 3,000 24,440 | By balance c¢/d
To goods sent to (31-3-2017)
Branch AJc 1,20,000 Stock 16,000
To cash Alc Cash 1,000
(Petty cash) 70 Petty cash 20
To cash A/c (Expenses) Furniture _2750) 19.770
Wages 200
Salary 3,000
Rent 1,500
Advertisement 400 5100
To Profit transferred td
P &L A 18,060
J1,67,670 1,67,670
OR
The Sachi limited, Ahmedabad has a branch at
F’oon_a. All goods are supplied to the branch at
nvoice price which is fixed by adding 25% to the
cost and are sold at invoice price only. From the
following particulars relating to the year 2016-
2017 ascertain net profit or loss of the branch by
'Stock and Debtors system'.
MDC-4373 ] 11 [ Contd...
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Particulars Rs. | Particulars Rs.
Opening stock Bad debts 1,500
(Invoice price) 5,000 | Discount allowed to
Debtors (1-4-2016) 6,000 | customers 500
Goods supplied to Goods returned by
branch customer 1,000
(invoice price) 54,000 | Cash remitted to
Sales : Cash 20,000 | branch for :
Credit 30,000 | Rent 2,000
Cash received from Salary 1,200
Debtors 26,500
Goods returned by
branch
(invoice price) 2,000
On 15-3-2017 there was a severe fire on the
premises of Meera and the stock of goods was
destroyed. From the following information, you are
required to prepare a statement of fire claim for
the stock of goods destroyed by fire.
Rs.
Stock of goods on 1-1-2017.......ccccveinninnn. 12,000
Purchase from 1-1-2017 to 14-3-2017 ....... 42,000
Sales from 1-1-2017 to 14-3-2017.............. 60,300
WaAEES ..ot 2,000
Salary of office staff ............ocovviviiinienn 1,000
Carriage Inward ..........cocenviicicnccsnicniesienes 200
Carriage outward ...........c..ccoceceereenecreecrreerncennss 300
MDC-4373 ] 12 [ Contd
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You are also given following information : 5 (a) Below information, find total sales:
(1) The stock was always valued at 20% less Rs.
than its cost price. B/R opening balance ...........coocoeennee. 5,000
(2) The goods worth Rs. 100 were distributed as B/R closing balance ............c.cceoieenrnne 11,000
il::v :a::ll;l:& and it is not included in the B/R. endm.'sed to Creditors ................ 16,000
(3 One clerk had misappropriated cash sales of Cash recewed. from B/R..................... SB,g
Rs. 2,400, It is also not included in the above Debtors Ope'mng .................................. 6b,
sales. Debtor Closing ......cccocevvvirevenccnenieenne 80,000
(4) The ratio on profit to cost price was as under Sales Returni......coocooovvvviiveeiiieerrieriineennes 6,000
for last three years : _ _ Cash received from debtors............ 1,85,000
2014 21% :é*’ ”Pf Cash 8alesS .....cceovveevreerirrererirereeeeeeennns 98,000
2015 15% ;: ;: () Dinesh prepares own accounts on Single
2016 10% é é Entry System. Calculate closing stock from
() The goods of Rs. 100 were saved, while =3 = below information.
Rs. 240 were expended to mitigate fire. qg qg Cash Purchase : ,
(6) Included into wages are Rs. 500 which were = = Rs. 56,000 (36% of total Purchase)
paid for installation of machinery. S’:j ?:; Cash Sales :
(7) The purchase of goods Rs. 1,000 have been g g Rs. 2,10,000 (70% of total Sales)
unrecorded because the purchase invoice is Gross Profit 30%
lost, or Opening Stock = 200% of Gross Profit
4 @ Sta(tie :Ow you would ascertain the value of 5 (a) "Single Entry Sy(::m is only incomplete
goods burnt by fire for presentin i " .
before the insurance cI;mpany? § vour claim D(.)uble Entry. System’. Bxplain.
() How would you deal with difference between (b) Difference : Single Entry System v/s Double
the book value of fixed assets and the claim ftry System.
accepted by the insurance company respect )
of the them when fire takes place?
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