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ENGLISH VERSION.

Instructions : (1) All questions carry equal marks.

(2) Show the necessary calculations as a part of your

answer.

1  Answer Any Four : 14
(1) On 1-6-2016, 12% Government Security was purchased
at Rs. 110 cum interest price Rs. 3000 paid as brokerage
: =
at 1% on face value. Interest is paid on 30t June and =
31%¢ December every year. Find out only the capital ?:
price. g
. . =
(2) Explain in short : Memorandum joint venture account. g-
g
(3) A scooter was purchased for Rs. 60,000 on hire purchase, 5
=
Rs. 12,000 was paid on signing the agreement and the =3
balance was paid in three equal annual instalments of ?
. o
Rs. 20,000 each. Find out interest for all the years. =]
(4) Write short note : Ex-interest purchase and sale.
(5) Avani received Bonds of Rs. 90,000 against sale in joint
venture business and they are sold for Rs. 1,00,000.
Write journal entry.
(6) Difference between Single entry system and Double
entry system. Explain
OR (Only old course)
(8) State advantages of computer.
AAH-5903 ] 7 [ Contd...
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Chaganbhai keeps his accounts according.to single
entry system. Prepare the final accounts ﬁn_' the year
ended on 31-3-2017 from the following details :
(1) Details of assets and liabilities

On 1-4-16 On 31-3-17

Rs. Rs.
bebwm : 50,600 20,000
Creditors ? 15,000
Bills Receivable 6,000 ?
Bills Payable . 8,000 8,500
Stock 18,000 42,000
Furniture 50,000 ?
Cash on hand 13,000 5,000

14

(2) The transactions during the year were as under :

Cash paid for bills payable ................. Rs. 12,500
Discount allowed .........0ccccocooereernennene. ... Rs. 4,000
Sundry eXpenses ..........cccceeveeeeeiierrerann Rs. 18,000

Cash received for bills receivable ....... Rs. 13,000

Bad Debts ... Rs. 6,000
Sales returns ...........ccocveevieeeerrnereesssreens Rs. 11,500
Received from Debtors....................... Rs. 1,20,000

Discount Received .........cccecveeireerineicnrennnae
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Cash drawings.........../eccceeevenerisnnrierisness R8.
Paid to Creditors .............covivnerivernnnn Rs.
Purchase returns.............cccouevereernnnnee Rs
Purchases (all credit)........cccoereereenernnnen Rs
Received Bills receivable ... Rs.
Purchase of furniture (1-10:2016) ..... Rs,

(3) Other details :

14,500

84,000

. 10,000

. 90,000

14,000

12,000

(1) - Provide for interest on capital at 10% p.a.

(2 Make provision at 10% on debtors for bad debts

reserve.

:(8) :-Provide. depreciation at 20% on furniture.

. OR (Only old course)

2 (A) Disadvantages of a Computer System.

(B) Role of Computer in Accounting.

3  On 31-3-2016 a journal entry-in the books of Smeet

was as under :
Accrued Interest A/c. Dr. 6,750 -

To Interest Ale. - 6,750
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Interest is received on the security at 9% p.a. on 30tk June
and 318 December every year. The capital value of the
security on 31 March 2016 was Rs. 20,000 less than the face
value of the security. Stock is calculated by FIFO method.

The transactions for the year ended 31-3-2017 were as under :
Date Face Price Remarks

ValueRs. Rs.
1-6-16 2,50,000 99 Purchase Ex-interest
1-9-16 3,80,000 120  Sales cum-interest
15-10-16  1,60,000 100  Purchase cum-interest
1-3-17 2,30,000 110  Sales Ex-interest
Calculate 1% brokerage on the face value in all transactions.
Prepare Investment Account.

OR

From the following information prepare 12% 14

Gujarat Govt. Loan Account in the books of Paresh for the
year ending on 31-3-2017.

(1) Balance as on 18t April 2016 : Face value Rs. 1,80,000
and capital value Rs. 1,89,000.

(2) Interest is paid every year on 30th June and 31°t

December,

AAH-5903 ] 10 [ Contd...
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(3) Transactions during the year :

Date Face Price Remarks .
Value Rs. Rs.

-

1-9-16 60,000 105 Purchasecum interest
1-10-16 90,000 98 Sales Ex-interest
30-11-16 30,000 96 Purchase Ex-interest
31-1-17 60,000 102 Sale cum interest

(4) Closing stock is to be valued FIFO method.

(5) Calculate 1% brokerage on the face value in all
transactions.

Asha and Nirasha agreed to construct a school

https://www.hnguonline.com

14

building. They decided to share Profit or Loss in 3:2

respectively. They deposited Rs. 10,00,000 in their joint bank

account as per their profit sharing ratio.

The contract price was agreed at Rs. 20,00,000 payable 80%

in cash and 20% by debentures of the company.

Amount paid from their joint bank account :

Materials .............ooovemeeree Rs. 10,00,000

Wages ... Rs. 7,40,000

Misc. Expenses ...........oooooeevo Rs. 60,000

Architect Fee (paid by Asha).......... .. Rs. 70,000

Mixture Machine

(brought by Nirasha)........ ... Rs. 1,50,000
AAH-5903 ) 11 [ Contd...
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On completion of the work Asha took away materials in stock
for Rs. 1,24,000 and Nirasha took away mixture machine for
Rs. 96,000.

Contract price was received as per agreement on completion
of the contract. Debentures of the company were sold at 20%

discount.

Prepare Joint Venture Account, Joint Bank Account and
Partner's Accounts in the books of the firm assuming that

accounts have been settled amount among the partners.

https://www.hnguonline.com

OR
Shradhha and Vishwash entered into a joint 14 %
=]
venture to purchase and sell for Mobile Phone. They agreed ?:
to share profits and losses equally. Shradhha purchased é
goods worth Rs. 2,25,000 and drew a bill of exchange upon i
Vishwash for Rs. 1,50,000 for 3 months. He got the bills g%
Lo

discounted @ 10% per annum. The transactions were as g
follows : https://www.hnguonline.com ::?
(1) Vishwash spent Rs. 1,500 for travelling expenses. (g
(2) Shradhha paid Rs. 1,500 freight, Rs. 4,500 for sales

commission -and Rs. 3,000 for advertisement.
(3) Shradhha sold some of the goods for Rs. 1,59,900 and

allowed discount of Rs. 2,500 for defective goods.
(4) Vishwash sold some of the goods for Rs. 1,12,600.

The unsold goods worth Rs. 9,000 and Rs. 13,500 were

taken by Shradhha and Vishwash tespectively at above

cost. The discount paid for discounting the bills of

exchange is to be considered as an expense of Joint

Venture.
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Show : Devang purchased machine from Kiran traders 14
(1) Joint Venture Account and Vishwash's Account in the on 1-4-2014 on hire purchase system.
books of Shradhha. , . .
Amount of instalments were paid as under :
(2) Joint Venture Account and Shraddhha’s Account in the o
On 1-4-2014 While signing the contract| 1,00,000
books of Vishwash.
On 31-3-2015 - 18t Instalment 1,72,000
-3- nd 2
Samir purchased a motor car from Radha 14 On 31-3-2016 2 Inst.alment /26,000
. .3. d
Motor’s under the hire purchase system on 1-4-15. The cash On 31-3-2017 37 Instalment 3.36,000
* price of the motor car was Rs. 5,00,000. Rs. 1,00,000 were Charge 12% interest on the amount due.
to . . .
be paid on signing the contract. Outstanding amount to = =y Find out the cash price of the machine and also amount of
. . . . . . ~—t —
be paid in for half yearly instalments including interest. "g ? interest in each instalment.
= =
Date ....... Rs. g é Prepare machine A/c. and Kiran Traders A/c. in the books
30-9:-2015 ....oooveerrrreeeernieeee e 1,24,000 z 2 of Devang.
= F
31-3-2016 ..o 1,18,000 9 & Depreciation is charged at 10% p.a. on straight line method.
=) =)
- = 2
30-9-2016 .........coocveecciccrrre e, 1,12,000 = =3
o o
31-3-2017 1,06,000 S S
Radha Motors charges yearly 12% interest on due amount.
Depreciation on Motor car was to be written of at 20% per
annum as per written down value method.
Accounting year of Samir ends on 31 March.
https://www.hnguonline.com
Prepare Motorcar A/c. and Radhe Motors Alc. in the books Whatsapp @ 9300930012
of Samir and prepare Interest Alc. also. Send your old paper & get 10/-
' I W 9ad S 3R 10 vod o,
OR Paytm or Google Pay &
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