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ENGLISH VERSION

Advomee Ace & Aud hine

Instruction : Figures to the right indicate the marks of the

question.

1  Attempt any four of the following in short :

(D
&)

3

4)

(5)
(6)

(b)

3 @

(b)
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Underwriting commission.

Distinguish between Audit Report and Audit
Certificate.

Distinguish between clean report and qualified
report.

A company's profit for the current year is
Rs. 8,00,000. If company decides to declare
dividend at the rate of 11.5% / 13.5% / 15.5%
and 21.5% calculate the amount to be
transferred to General Reserve as per
Companies Act.

What is investigation ? State its objectives.
Which points should you consider while
preparing an audit programme ?

You are appointed of an auditor of a public

company. State which points auditor should

consider before commencing the audit.

State the provisions of Companies Act

1956 of the following :

() Redemption of redeemable preference
shares.

(2) Payment of interest out of capital under
Section 208.

State the importance of Auditor's Report
for the shareholder's.

Prepare an audit report of a company
mentioning any three defects.

OR
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3 Write short notes :

(a) Social Audit 7
(b) The concept of "True and Fair". 7
4 (a) What is Divisible Profit’ ? Explain the 7
distinction between Profit and Divisible profit.
(b) Describe the duty of a company auditor in 7
relation to its divisible profits.
OR
4 (a) State with reasons whether dividend can be 7
declared under the following circumstances ;
(1) Without providing for depreciation
(2) Without writing off past losses
" (3) Out of capital profits
(4) Out of revaluation reserve.
(b) From the following information of 7
Nidhi Co. Ltd. determine its divisible profit of
the year 2013-14 :
Year P’rofit or loss Depreciation Depreciation
before depreciation | prescribed as per| unabsorbed
Rs. Companies Act Rs.
Rs.
2011-12 150,000 50,000 20,000
2012-13 -1.20,000 60,000 10,000
2013-14 +2.,80,000 80,000 B
5 (a) Distinguish between Audit and Investigation. 7
(b) Explain importance of Audit Propramme. 7
L OR
5 (a) How will you investigate the decreasing profit 7
. of the business ?
(b) Prepare audit programme of the 7
Hemchandracharya North Gujarat University.
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